ASCTS FOUNDATION REPORT FOR 2006

The ASCTS Foundation is now four years old having been launched at the ASCTS Annual Scientific Meeting in October 2002.  The Foundation activities have  now become an important part of the ASCTS calendar of events  beginning with applications and award of grants but now flowing through to presentations at the Annual Scientific Meeting and finally publications in scientific journals, especially our own journal Heart Lung and Circulation.   This year the Foundation can claim credit for financially supporting (in part) Paul Bannon’s project that won the Ralph Reader Prize for the presenter, Yishay Orr, at the 2006 annual CSANZ Meeting in Canberra.

Finances

The balance in the Foundation at the end of the 2005/2006 Financial Year was $148,000.  This was a pleasing increase on the balance of $106,000 at the same time last year.  The increased income came from an increased profit from the Annual ASCTS Scientific Meeting; $50,145 (up from $20,927 in 2004/2005).  Donations from Members were similar at $10,000, commercial donations were slightly down, $7,000 versus $10,000 in the previous year and interest was slightly increased at $4,643 versus $3,618 last year.      
ASCTS Members continue to support the Foundation generously which is very gratifying.  The Commercial Round Table is a continuing support, major sponsors being Tag Medical, Advanced Biomedical (John Clark),  Mayo Healthcare and Edwards Lifesciences.    Other sponsors are Bayer Pharmaceuticals Australia, Vascutek and Terumo.  In general these generous contributors would prefer to see a tangible result from their donations in terms of multiple grant awards rather than a large bank balance accumulated by the Foundation.  To provide enough interest at 4% to fund four grants of $10,000 would require a capital base of a million dollars.  Clearly this not going to be achieved in the foreseeable future.    However it might be prudent to quarantine a modest amount of money each year so that there is a buffer in case income decreases in a particular year.
The Philosophy of the Foundation

From the beginning the philosophy of the Foundation has been to provide grants for busy cardiothoracic surgeons, particularly those who would otherwise not have been able to secure grants from any other organisation.   Thus it is important to keep the number of grants expanding to reflect the number of applications.  An alternative policy would be to give a smaller number of larger grants but these would inevitably go to professional researchers and academics in the Society who could obviously prepare the best application forms. 
 There is no doubt that the $10,000 Grants do provide a benefit beyond their monetary value. Receiving a Foundation Grant gives the seal of scientific approval on a project and can help the investigators to attract funds from other sources.  Furthermore the receipt of a grant puts the applicant on the scientific highway beginning with the research project itself, followed by one or more presentations at an ASCTS Meeting and elsewhere, and finally a publication.    Thus the grant serves as a powerful driving force for scientific research among cardiothoracic surgeons.

Awards

In 2006 there were nine applications and four awards of $10,000 were announced.   However one of these was not taken up leaving $10,000 to carry over to 2006. 

In 2006 ten applications were received.  Provided these are of good scientific merit it would be appropriate to award six grants this year.  This would still leave at least $90,000 in the account to accumulate interest during the year.

The Future

The Trustees have previously recommended the soliciting of funds from grateful patients.   To this end a brochure is being prepared which will be printed and multiple copies distributed to all cardiothoracic surgeons to hand out to appropriate patients, especially in private rooms and thus provide a whole new income stream.    In the fullness of time this may lead to a major bequest which could boost the Foundation balance to a level where interest payments could be significant and provide ongoing grants whilst protecting the capital. Now that there is increasing research activity sponsored by the Foundation there will be enough material to justify producing a glossy report for donors.   
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